9/ PHER

ChinaNewEnergy

China New Energy Limited

(Incorporated in Jersey, Channel Islands with limited liability and

carrying on business in Hong Kong as “Zhongke Tianyuan New Energy Limited”)
(7478 Es B 2F S5 ML N B R A B WAL

EBLL TZhongke Tianyuan New Energy Limited ) Z % BE27S)

Stock Code BI85 1156

Interim Report
2021 Elﬂﬁﬂﬁli*t



ABER
Corporate Information

EEEsTmE DT
Management Discussion and Analysis

Hh&ER

Other Information

R ERR G R HEIRIE &

Condensed Consolidated Interim Income Statement

BB EPHEEBAK

Condensed Consolidated Interim Statement of Comprehensive Income

ARG EFIEEABR
Condensed Consolidated Interim Balance Sheet

B AR E SRR
Condensed Consolidated Interim Statement of Changes in Equity

RGeS RER
Condensed Consolidated Interim Statement of Cash Flows

RGP B E R M

Notes to the Condensed Consolidated Interim Financial Information

Bix

CONTENTS

B —FHHRS
Interim Report 2021

15

22

23

24

26

27

28

1



AT
CORPORATE INFORMATION

EEXG
HITEE
SfBMESEE (2R
KBS (B3

BIJEHITES

Richard Antony Bennett 554
FRE%ES S

R ST

BZEZE8Yg
RS (FE)

Richard Antony Bennett 4c4E
FREREESE

FNEEG

FRER S (/%)

Richard Antony Bennett 4c4E
REBTE

RBEEY
REREE (FE)

Richard Antony Bennett 554
FRE%EE S

BEEEEZET
REBRE (FE)

Richard Antony Bennett 454
RS

BEABME
HEELL
B

REAR
SfEEsEE
EIErE

2 China New Energy Limited

BOARD OF DIRECTORS
Executive Directors

Mr. Yu Weijun (Chairman)

Mr. Tang Zhaoxing (Chief Executive Officer)

Independent Non-executive Directors
Mr. Richard Antony Bennett

Mr. Chan Shing Fat Heron

Mr. Chan Siu Shan Sam

AUDIT COMMITTEE

Mr. Chan Siu Shan Sam (Chairman)
Mr. Richard Antony Bennett

Mr. Chan Shing Fat Heron

REMUNERATION COMMITTEE
Mr. Chan Shing Fat Heron (Chairman)

Mr. Richard Antony Bennett

Mr. Yu Weijun

NOMINATION COMMITTEE
Mr. Yu Weijun (Chairman)

Mr. Richard Antony Bennett

Mr. Chan Shing Fat Heron

RISK MANAGEMENT COMMITTEE
Mr. Yu Weijun (Chairman)

Mr. Richard Antony Bennett

Mr. Chan Siu Shan Sam

JOINT COMPANY SECRETARIES

Ms. Xu Huijuan
Mr. Chan Kwong Leung Eric

AUTHORISED REPRESENTATIVES
Mr. Yu Weijun
Mr. Chan Kwong Leung Eric



% BB

M E BB ERAT
G

FBEARTHIESR

G b N

1 E6HE6172

R R

ES &S S
EE

S/EAREPISH
B
EBITAEIN

B EE

REBH &) HRAT
EE

HBE LTS

TR 53 B 156805-0GAE

= it 5 BE
13 Castle Street

St Helier, Jersey
Channel Islands

JE1 1ES

WOER R B E B E F MR

oy

=l

T ERREE
248 A BR805%

BN R R E AR S ARSI
F_IE2108 7T

o B & 8 Rl
g
B

K& HE R ER25%
[ BE TRER FTFAT
ENAE IR R AIEBESIE

NSS!
CORPORATE INFORMATION

AUDITOR

KTC Partners CPA Limited

Room 617, 6/F, Seapower Tower
Concordia Plaza, 1 Science Museum Road
Tsimshatsui East, Kowloon

Hong Kong

LEGAL ADVISER

Stevenson, Wong & Co.
39/F, Gloucester Tower
The Landmark

15 Queen’s Road Central
Hong Kong

COMPLIANCE ADVISER

Dongxing Securities (Hong Kong) Company Limited
Room 6805-06A, International Commerce Centre
1 Austin Road West, Kowloon

Hong Kong

REGISTERED OFFICE
13 Castle Street

St Helier, Jersey

Channel Islands

JE1 1ES

HEADQUARTERS AND PRINCIPAL PLACE OF
BUSINESS IN CHINA

Unit 210, 2/F

Comprehensive Service Building Science & Technology Innovation Base
No. 80, Lanyue Road, Science City

Guangzhou High-tech Industrial Development Zone

Guangzhou

PRC

MARKETING CENTER IN CHINA

8/F, Zone B, Energy Saving and Environmental Protection Building
Guangzhou Institute of Energy Conversion

No. 2, Nengyuan Road, Tianhe District

Guangzhou

PRC

_ B —FhHIRSE
Interim Report 2021 3



nEER
CORPORATE INFORMATION

BEATESE M
&

18

SURERAEE05%

24182406=

ZAERMNIBREICEE

Computershare Investor Services (Jersey) Limited
13 Castle Street, St Helier, Jersey
Channel Islands, JE1 1ES

ERERMBRERL DR

BEAPRBFECTARAT
0

¥

EFRIERIS3ER
BNFAL17H2
1712-17165% 5

FEERIRTT
REIRAT (B98) BIRAT
&%

TEEE15,
ShEISRITAR A B RAE)
hiE

BREBND
EeE I Ra
AR 1 511348

i {53 1C55%

1156

A g

www.zkty.com.cn

ll- China New Energy Limited

PRINCIPAL PLACE OF BUSINESS IN
HONG KONG

Unit 2406, 24/F.

Strand 50, 50 Bonham Strand

Sheung Wan

Hong Kong

JERSEY PRINCIPAL SHARE REGISTRAR AND
TRANSFER OFFICE

Computershare Investor Services (Jersey) Limited
13 Castle Street, St Helier, Jersey
Channel Islands, JE1 1ES

HONG KONG BRANCH SHARE REGISTRAR
AND TRANSFER OFFICE

Computershare Hong Kong Investor Services Limited
Shops 1712-1716

17th Floor, Hopewell Centre

183 Queen’s Road East

Wan Chai

Hong Kong

PRINCIPAL BANKERS
Bank of China (Hong Kong) Limited
1 Garden Road

Hong Kong

Bank of China Limited

2 Qingnian Road, Luogang, Huangpu District
Guangzhou, Guangdong

China, 511348

STOCK CODE
1156

WEBSITE

www.zkty.com.cn



%! 2China New Energy Limited (M8 2 8]1) K E Mt
BAT] @hfE 4% M) RS E2021468308
1IE7EA (T202148F L34 )) BIRCE XL
BPHREENSIEE S mANIT EREZE2020
F6H30H1ENMER (T20205F EH4F ) » R4a8=
LR T R & E20205 12831 H IE HEKE
2B E SeAE R RS T LEEB BT - bR S B 1588
b AR EHINFAEEBEBUARE (AR

E2TIE

EH5OEE

FRBRPREARHME (THE)) BEHNE
FERMEER > TERTE IR SOBIRBR
FHTERNZEBEER GO RGIR AR SR
BETRER  RERE - 2ERFARUREE
1AM - A ATRIRM 20208678158 (Tk
B EEBMEXZFARAR (H3ZF)
FEr L (k)  ARIEETEE2020F R HAZ
& AN BN B 202148 1 H R B R P
SEE UREREFEEEESTENRLE

20215 EH 5 BFIRIB MG S E SR BT
TE o W R IR BEIS BB BIER  FEES TR
TE M AFETEBRIIMBEIZR - AL » B FE 5T amAY
BREEINEERBER ERNRRTHEREER
BIEZE - FENIEBERA T LFATEm
R RHMEAS B )54 » T2 B KREIAFIEE -
MK K R BB T R B R FRIRSR ) ESE
B - EI FREETREEBREEE L
BABZ-

EHEEAEERE ZABES (BF)
g (EFg) HREEEFERGHEREEES
KiEFRZEEENRR TN ERFELER
R RPIEBBREEN S EH B BB K
PERERABBIEERE  TEMNBEAMAZE
FefREE (TEREE)) o RIS MBI R BT
FERBMTE 5% R MBS RIE R °

B RA NI
MANAGEMENT DISCUSSION AND ANALYSIS

The following is the management discussion and analysis of the unaudited
condensed consolidated interim results of China New Energy Limited
(the “Company”) and its subsidiaries (collectively the “Group”) for the six
months ended 30 June 2021 (“1H2021"), together with the comparative
unaudited figures for the six months ended 30 June 2020 (“1H2020")
and certain comparative figures as at the last audited financial year ended
31 December 2020. All amounts set out in this report are presented in
Renminbi (“RMB”) unless otherwise indicated.

BUSINESS REVIEW

The Company is a leading ethanol production system producer in
the People’s Republic of China (“PRC” or “China”), which primarily
provides integrated services including engineering design, equipment
manufacturing, installation and commissioning and subsequent value-
added maintenance for the core system of ethanol production system
in the ethanol fuel and alcoholic beverage industries in the PRC. On
15 July 2020 (the “Listing Date”), the shares of the Company were
listed (the “Listing”) on the Main Board of The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”). The trading in the shares of the
Company on the Stock Exchange had been suspended since 1 April 2021
due to the delay in publication of the 2020 Final Results and will remain
suspended until further notice.

In the first half of 2021, the international environment was still complex
and volatile. The spread of COVID-19 had not been effectively contained,
and there were many destabilizing and uncertain external factors.
As a result, no progress was made in the potential overseas projects
discussed in previous years. Domestic environment was also affected
and complicated. Domestic economic recovery was uneven. Whilst we
felt continuous price pressure from bulk commodities and raw materials
at the upstream levels, industrial demand recovery was unstable.
Production capacity in the fuel ethanol and edible alcohol industries had
been saturated after several years of expansion. Hence enterprises in the
industries were not willing to invest too much in fixed assets.

In the face of complex and adverse economic environment, the board
(the "Board”) of directors (the “Directors”) of the Company led our
management team to focus on meeting the annual business objectives
while adhering to the management concept of prudence and ensuring
safety in production. We took the initiative to adapt to the economic
situation and turned disadvantages into opportunities. We have stabilized
the Company’s business performance and continued to strengthen our
technological research and development (“R&D”). We are well positioned
and equipped to strive for positive progress in business development with
utilization of new energy technologies for the future.

B —FHHRS
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6 China New Energy Limited

During the reporting period, the Company achieved a total operating
revenue of RMB266.1 million (1H2020: RMB171.8 million), representing
an increase of 54.9% from the same period of last year. Operating profit
increased by 86.4% to RMB39.7 million (1H2020: RMB21.3 million) and
net profit increased by 113.8% to RMB34.0 million (1H2020: RMB15.9
million in 1H2020), when compared with the same period of last year. The
increase in profit was mainly due to the decreases in selling, marketing
and administrative expenses, and the zero provision for the impairment
losses on financial and contract assets during the review period.

The main business activities of the Company are as follows:

(1)

(2)

Active market development

During the reporting period, the Company continuously
strengthened the efforts in market promotion and customer
development through industry research and market dynamic
analysis. We effectively promoted business through customer
cloud communication and active participation in industrial
conferences. We also expanded our market influence and
developed new customers via long-term cooperative relationships
with major customers. During the reporting period, 11 new
contracts were signed by the Company, with a total contract sum
(excluding VAT) of RMB156.7 million (1H2020: RMB115 million).

Strengthening R&D capability

During the reporting period, the Company continued to increase
R&D investment and adhered to the innovation oriented business
philosophy to maintain the Company’s technical competitiveness
which laid down a good technical foundation for the Company’s
market development. During the reporting period, the Company
invested a total of RMB11.9 million in R&D, applied for 2 new
patents, strengthened patent development and intellectual
property capabilities and continued to consolidate the Company’s
core technical competitiveness in the industry.
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MANAGEMENT DISCUSSION AND ANALYSIS

At the beginning of 2021, Guangdong Zhongke Tianyuan New
Energy Science and Technology Co., Lid.* (BRI K ITHEE
BRI ARAT), a wholly-owned subsidiary of the Company,
formally entered the hydrogen energy industry by acquiring a
51% owned subsidiary, Guangzhou Hydrogen Power Technology
Co., Ltd.* (EME BRI ARAE]) . The cost of the acquisition
was RMBO0.54 million and the sellers of the 51% are independent
third parties. In the first half of 2021, the Company and its
subsidiaries have conducted experiments in manufacturing and
commissioning the first set of experimental hydrogen production
device and have thus obtained important technical data and
equipment manufacturing experience. This has laid a foundation
for our diversification into another new energy industry.

Progress in contracted projects

In the first half of 2021, with the rollout and inoculation of the
COVID-19 vaccine in China, major achievements have been
made in domestic epidemic control and the recovery of economic
operations was steady. The Company’'s domestic business
activities in China have also been steadily resumed.

The Group continued to make progress in construction projects for
our regular customers. These included a fuel ethanol construction
project in Heilongjiang province with an annual output of 300
thousand tons; a fuel ethanol plant renovation project in Anhui
province with an output of 300 thousand tons per year; an energy
conservation and technical innovation EPC project located in
Guangxi province; and two EPC projects which integrated edible
alcohol and fuel ethanol productions located in Heilongjiang
province. There were also a number of facility up-grade projects
for fuel ethanol, edible alcohol and medicinal alcohol producers.
The Group has invested most of its manpower and material
resources in these domestic projects during the reporting period.
Altogether, they contributed RMB238.8 million or 89.7% to the
Group's total revenue for the reporting period.

Whilst the COVID-19 pandemic is still spreading around the world
and the world’s economy is in a complex and uncertain situation,
our overseas business activities have been inactive and some
potential overseas projects could not proceed as expected.

For identification purposes only
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8 China New Energy Limited

FUTURE PROSPECTS

(1)

(2)

Business development strategy

In the next few years, the application and development of
new energy production technology will enter a new stage. The
Company will seize the historic opportunity and actively develop
new technology and new business relying on its leading position
in the industry. The Company maintains technical advantages
in the fuel ethanol market and will expand the current revenue
structure by increasing more technical service income from
upgrading generations 1.5 and 2 of the cellulose ethanol and other
chemicals. In the future, the Company will further strengthen the
construction of marketing team, continuously improve the depth
and breadth of our sales network, maintain good relationship with
existing customers, and actively expand new customer portfolio
and explore investment opportunities in related industries, so as
to create a strong marketing team and marketing channel with
market influence.

Strengthening technology R&D

Independent innovation is the vitality of the Company’s sustainable
development. Since its establishment, the Company has
committed substantial resources to the R&D of new technologies
and processes. As of the end of the reporting period, the Company
and its subsidiaries have successfully registered a total of 34
patents, including 22 invention patents. Relying on its leading
position in the clean energy technology industry, the Company
will continue to increase investment in technology R&D, and
effectively communicate with customers, universities and research
institutes, so as to create an organic combination of production,
learning and research. The Company’s R&D study will focus on
fuel ethanol technology, super grade alcohol, hydrogen production
and equipment manufacturing technology.
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MANAGEMENT DISCUSSION AND ANALYSIS

FINANCIAL REVIEW

Revenue

Revenue for the reporting period increased by approximately RMB94.3
million, or 54.9%, from approximately RMB171.8 million for 1H2020 to
approximately RMB266.1 million for 1H2021, which was mainly due to
fulfilling contracts rolled over from 2019 and 2020.

Gross Profit and Gross Profit Margin

The Group’s gross profit decreased by approximately RMB1.7 million, or
3.4%, from approximately RMB50.3 million for 1H2020 to approximately
RMB48.6 million for 1H2021.

The overall gross profit margin decreased from approximately 29.3% in
1H2020 to approximately 18.3% in 1H2021. The decrease in gross profit
margin was mainly due to a number of sizable contracts which were
priced at discounts for regular customers.

Selling and Marketing Expenses

The Group’s selling and marketing expenses decreased by approximately
RMB1.9 million, or 31.0%, from approximately RMB6.0 million for
1H2020 to approximately RMB4.1 million for 1H2021, mainly because
the marketing activities through traditional visits and communications
previously were shifted to online mode during the COVID-19 outbreak
period. The Company is expecting to expand more promotion activities in
the second half of the year.

Administrative Expenses

Our administrative expenses primarily consisted of employee cost and
benefit expenses, listing expenses, depreciation and amortization. The
25% decrease in administrative expenses to approximately RMB12.8
million (1H2020: approximately RMB17.2 million) was primarily due to the
high listing expenses incurred in the same period last year.

B —FHHRS
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China New Energy Limited

Other Income

The Group’s other income has increased by approximately RMB6.9
million, or 686.3%, from approximately RMB1 million for 1H2020 to
approximately RMB7.9 million for 1H2021. It was mainly due to the
cancellation of two consultancy contracts for which the related fees were
classified as prepayments in 1H2020. As these were refunded amounts,
they were reclassified as other income in 1H2021.

Finance Costs — net

The Group's finance costs — net increased by approximately 8.2% from
1H2020 to 1H2021. The finance costs mainly represented interests on
bank borrowings. There was no significant increase on loan costs.

Income Tax Expense

The Group’s income tax expense increased by approximately RMBO.2
million, or 4.3%, from approximately RMB4.6 million for 1H2020
to approximately RMB4.8 million for 1H2021. Guangdong Zhongke
Tianyuan New Energy Science and Technology Co. Ltd.* (BEEHAl
KITHBEREHE BR/ATE]), being a wholly-owned subsidiary of the
Company, which was qualified as High and New Technology Enterprise in
2019, was entitled to a preferential income tax rate of 15%. The effective
tax rate is lower than the China corporate preferential income tax rate of
15% mainly due to the R&D expenses, a deductible proportion can be
175% of the actual R&D expenses.

Profit Attributable to the Owners of the Company

As a result of the foregoing, the Group reported profit attributable to the
owners of the Company of approximately RMB34.1 million for 1H2021,
representing an increase of approximately RMB18.2 million or 114.5%
as compared to approximately RMB15.9 million for 1H2020. The reasons
for the increase were attributable to lower selling and marketing expenses,
lower administrative expenses and impairment losses, but an increase in
other income.

*

For identification purposes only
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MANAGEMENT DISCUSSION AND ANALYSIS

Liquidity, Financial Resources and Capital Structure

As at 30 June 2021, the Group’s cash and cash equivalents were
approximately RMB12.8 million (as at 31 December 2020: approximately
RMB37.3 million). The Group’s principal use of cash is mainly for
payments to suppliers, subcontractors and working capital needs.

As at 30 June 2021, the Group had bank borrowings of RMB56.8 million
in total (as at 31 December 2020: RMB20.7 million). The bank and other
borrowings were mainly used to finance the working capital of the Group.
The Directors confirmed that the Group had neither experienced difficulty
in obtaining or repaying its bank borrowings, nor breached any major
covenant or restriction of the Group'’s facilities up to the date of this report.
The increase in bank borrowings of RMB36.1 million was due to the
Company'’s increased construction costs in building the project JG2009 in
Northeast China.

The total equity of the Group as at 30 June 2021 was approximately
RMB277.4 million (as at 31 December 2020: approximately RMB242.6
million). The Group generally finances its operations with internally
generated cash flows, interest-bearing bank and other borrowings.

As at 30 June 2021, the Group’s net current assets increased by
approximately RMB27 million, or 13.1%, from approximately RMB205.4
million as at 31 December 2020 to approximately RMB232.4 million.
The current ratio of the Group was approximately 1.8 times (as at 31
December 2020: approximately 1.8 times). The Group expresses its
gearing ratio as a percentage of total debts divided by total equity. The
Group’s gearing ratio was approximately 0.53 (as at 31 December 2020:
approximately 0.51).

Capital Expenditure

The Group’s capital expenditure principally consisted of expenditures on
intangible assets and acquisitions of property, plant and equipment related
to operations, which were funded by the Group'’s internal resources and
finance lease arrangement.

During the reporting period, the Group made capital expenditures of
RMB3.8 million on property, plant and equipment.

B —FHHRS
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China New Energy Limited

Material Acquisition and Disposal of Subsidiaries, Associates and Joint
Ventures

The Company paid RMBO0.54 million to acquire 51% ownership in
Guangzhou Hydrogen Power Technology Co., Ltd.* (EMN&EHRIE;
BFRAF) as a joint venture which is developing hydrogen energy
production technology. The Directors believe that hydrogen energy will
bring significant business opportunities for the Group in the future, and
the Company will put in more resources to develop hydrogen production
technology and manufacturing equipment.

During the reporting period, a joint venture (Jilin Tianshun Bio-chemical
Technology Co Ltd* S ME KIBAECFIE BRAR) was disposed of as
per the shareholders’ resolution. A notice of cancellation of registration
was given on 30 December 2020 from the registrar. There was no income
from the dissolution of the joint venture company.

Significant Investment Held

The Group did not hold any significant investment (except for its
subsidiaries) during the reporting period.

Future Plans for Material Investments and Capital Assets

Saved as disclosed in this report, the Group did not have other plans for
material investments and capital assets during 1H2021.

Segment Information

Segment information for the Group is presented as disclosed on note 4 to
the condensed consolidated interim financial information.

Contingent Liability

The Group had no contingent liabilities as at 30 June 2021 (as at 31
December 2020: Nil).

Pledge of Assets
As at 30 June 2021, the right-of-use assets and buildings of the

Company's subsidiaries have been pledged to the Bank of China as
security for banking facilities granted to the Group.

* For identification purposes only
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MANAGEMENT DISCUSSION AND ANALYSIS

Capital Commitments

As at 30 June 2021, the Group did not have any capital commitments (as
at 31 December 2020: Nil).

Foreign Exchange Exposure

The functional currency of the Group'’s operation, asset and liabilities are
denominated in RMB. Therefore, the Group is not exposed to significant
foreign exchange risk and has not employed any financial instrument for
hedging.

Treasury Policies

The Group's financing and treasury activities are centrally managed and
controlled at the corporate level. Bank borrowings of the Group are all
denominated in RMB and have been arranged on a floating-rate basis. It
is the Group’s policy not to enter into derivative transactions for speculative
purposes.

Employees and Remuneration Policies

As at 30 June 2021, the Group’s workforce comprised 103 employees,
which was the same as at 31 December 2020.

The Group believes that on-going and continuous development of its
employees is critical to its success. The Group provides its employees
with tailored training programmes that are designed to upgrade their skills
and knowledge and to prepare them for the next step in their career path
within the Group. The Group entered into separate labour contracts with
each of its employees in accordance with the applicable labour laws of
China. The remuneration offered to employees generally includes salaries
and bonuses. In general, the Group determines salaries of its employees
based on each employee’s qualification, position and performance.

Share Options Scheme

The Group had no share options scheme during the reporting period.
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USE OF PROCEEDS

The Company’s ordinary shares were listed on the Main Board of Stock
Exchange on the Listing Date. The net proceeds from the Listing, after
deduction of the underwriting commission and actual expenses paid by
the Group in connection thereto, were approximately HK$20 million. As at
30 June 2021, the net proceeds have been fully utilised in the manners as
disclosed in the Prospectus.

The below table sets out the proposed and actual applications of the net
proceeds from the Listing Date up to 30 June 2021:

LHBEEBE

BRERE 20214
FREFR1S 6H30H 20215
FRIEETE FRiSmRIA 6H30H
B BERAR KRENALSER
B&E AT B&E AT BEET

Actual use
of proceeds Unutilised
Planned use from the balance
of proceeds as Listing Date as at
set out in the to 30 June 30 June
Prospectus 2021 2021

HK$ Million HK$ Million HK$ Million

MEREAFEAR I (A IEE  Strengthening financial position to

A (80%) pay for project costs (80%) 16.0 16.0 0
#IEEIEE HE(10%) Funding the research and

development projects (10%) 2.0 2.0 0

—RREIEEE(10%) General working capital (10%) 2.0 2.0 0

1 ll- China New Energy Limited
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CORPORATE GOVERNANCE PRACTICES

The Group is committed to achieving and maintaining high standards
of corporate governance. The Board believes that good and effective
corporate governance practices are key to safeguard the interests of the
shareholders of the Company (the “Shareholders”) and to sustain the
success of the Group to create long-term value for the Shareholders.

In the opinion of the Directors, the Company has complied with all code
provisions of the Corporate Governance Code (the “CG Code”) as set out
in Appendix 14 to the Rules Governing the Listing of Securities on the
Stock Exchange (the “Listing Rules”) throughout the six months ended
30 June 2021, save for the deviation disclosed below.

Code provision A.1.3 of the CG Code stipulates that notice of at least 14
days should be given of a regular board meeting to give all directors an
opportunity to attend. During the six months ended 30 June 2021, certain
regular Board meetings of the Company were convened with less than 14
days’ notice to facilitate the Directors’ timely decision making process in
respect of internal affairs of the Group. The Board will endeavor to meet
the requirements of code provision A.1.3 of the CG Code in the future.

MODEL CODE FOR SECURITIES
TRANSACTIONS

The Company has adopted the Model Code for Securities Transactions
by Directors of Listed Issuers (the “Model Code”) as set out in Appendix
10 to the Listing Rules as its own code of conduct regarding securities
transactions by the Directors. Having made specific enquiry of all
Directors, the Company confirms that the Directors have complied with the
required standard set out in the Model Code throughout the six months
ended 30 June 2021.

—_—-
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China New Energy Limited

PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries had purchased, sold
or redeemed any of the listed securities of the Company during the six
months ended 30 June 2021.

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 June 2021, the interests and short positions of the Directors
or the chief executive of the Company in the shares, underlying shares
and debentures of the Company or its associated corporations (within
the meaning of Part XV of the Securities and Futures Ordinance (the
“SFQ")) which were required to be notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which the Directors and chief executive of
the Company were taken or deemed to have under such provisions of
the SFO) or which were required, pursuant to section 352 of the SFO, to
be recorded in the register therein, or were required to be notified to the
Company and the Stock Exchange pursuant to the Model Code were as
follows:
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DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN

SHARES, UNDERLYING SHARES AND
DEBENTURES (continued)

Long position in shares of the Company:

1EEATE
ER1TRA
e 51/ REEE Pr¥sie{n 8B Bzt HYESL
Approximate %
of issued
Capacity/ Number of share capital
Name of Director Nature of interest shares held Total of the Company
REMREE S ERED (i) 99,012,168 99,012,168
Mr. Yu Weijun Interest in controlled corporation
(Note 1)
BEEBA 3,070,352 3,070,352
Beneficial owner
102,082,520 17.31%
BEIKEEE TP EERT (1E2) 48,000,000 48,000,000
Mr. Tang Zhaoxing Interest in controlled corporation
(Note 2)
BamEAA 3,070,352 3,070,352
Beneficial owner
51,070,352 8.66%
Richard Antony Bennett?c 4 EREBA 3,908,099 3,908,099 0.66%

Mr. Richard Antony Bennett

Beneficial owner

B —FPHRS
Interim Report 2021

17



Hfth &Y
OTHER INFORMATION

SEERFETHAERKM
g%kﬁ&ﬁFEME %
(#&)

izt

1 52299012, 168817 HiTewin Capital Holding Limited
(T'Tewin Capital ;) #575 > TiTewin CapitaliR1E125EE
DEEE o IRIFEH RAEFR R ERRATE
TER Tewin Capitalts B HIEIE120 B R 17 HHE B Hean

2 EZE48,000,00088 5217 HiTonzest Capital Holding Limited

(T"Tonzest Capital ) #575 - i Tonzest Capitald/Z /K52
TCEPEIER o IRIFEH RITEIER BIL LR
A EEF Tonzest Capitali¥ & HIHE a2 5 15 HHE
B o 2020410594 - Tonzest CapitaliX —575
U E= 2 ax N HFFA8000,0000R15  (ERER
1,500,000:87T.2 ##E

bR LRI ESN  1R20214E6 8308 » fEAAF]
PR ISR WA AR ER2ITHRAEBREAT
HHEEREE (E&ERB/FREAEIFRGIEXV
20 B A7 ~ BRI D M fER R P A EAAR
BRES MG IRAIEXVERE7 R EN BRI A&
AE RSN A (BERESE S R
EIRPIBRIGEX  EERAATERITHAER
EFNEAEANRDIKR) F RBESFK
HAG G S 3021F A AR PRIS RV E e AV
mEKA  WIRBIRESTRIZBN G A B KR
PREVEEZR B ©

?E%%%%ﬁ&ﬁ%%ﬁ%

FR20214F6H308 » IBE R THAL (IE
BEHARBFETHAS) RARERMATAE
RS P HER BIRIESE S5 R AIG IR A EXVERS2
Fe35> BRAVER S 1A A B) B B AX P4 8 > B B0 %
RAABIREF S RAERAIERB6RBETEE
RE S MARERIE

18

China New Energy Limited

DIRECTORS’ AND CHIEF EXECUTIVE'S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES (continued)

Notes:

1 These 99,012,168 shares were held by Tewin Capital Holding Limited (“Tewin
Capital”) which was wholly owned by Mr. Yu Weijun. Mr. Yu was deemed or taken to
be interested in the same block of shares held by Tewin Capital for the purpose of the
SFO.

2. These 48,000,000 shares were held by Tonzest Capital Holding Limited (“Tonzest

Capital”) which was wholly owned by Mr. Tang Zhaoxing. Mr. Tang was deemed or
taken to be interested in the same block of shares held by Tonzest Capital for the
purpose of the SFO. On 9 October 2020, 48,000,000 shares have been pleaged by
Tonzest Capital in favour of an independent third party as a security of a loan in the
amount HK$1,500,000.

Save as disclosed above, as at 30 June 2021, so far as is known to the
Company, none of the Directors or the chief executive of the Company
had any interests or short positions in the shares, underlying shares and
debentures of the Company or any of its associated corporations (within
the meaning of Part XV of the SFO) which were required to be notified
to the Company and the Stock Exchange pursuant to Divisions 7 and 8
of Part XV of the SFO (including interests or short positions which the
Directors and chief executive of the Company were taken or deemed to
have under such provisions of the SFO); or were required, pursuant to
Section 352 of the SFO, to be recorded in the register referred to therein;
or were required, pursuant to the Model Code, to be notified to the
Company and the Stock Exchange.

SUBSTANTIAL SHAREHOLDERS’ INTERESTS
AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 30 June 2021, so far as is known to the Directors, the following
persons (not being a Director or chief executive of the Company) had
interests or short positions in shares or underlying shares of the Company
which would fall to be disclosed to the Company and the Stock Exchange
under the provisions of Divisions 2 and 3 of Part XV of the SFO or as
recorded in the register required to be kept by the Company pursuant to
the section 336 of the SFO:
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TERENIRG REBARRMEY  SUBSTANTIAL SHAREHOLDERS' INTERESTS

D RRE @ AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES (continued)
A AE
BT
RERMR, B8 ztE PR 488k L FS =R
Approximate %
of issued
Number of share capital
Name of Shareholder Nature of interest shares held of the Company
Tewin Capital BB A (iz1) 99,012,168 16.79%
Beneficial owner (Note 1)
ZRMHER L FoiBiEss (1) 102,082,520 17.31%
Ms. Tan Fenggiao Interest of spouse (Note 1)
Tonzest Capital BmBEAA WE22) 48,000,000 8.14%
Beneficial owner (Note 2)
BELLT EotBtEm (Wa2) 51,070,352 8.66%
Ms. Zeng Fanghua Interest of spouse (Note 2)
Best Full Investments Limited BREBA Wi3) 48,000,000 8.14%
Beneficial owner (Note 3)
RAHBEE REEB R (323) 48,000,000 8.14%
Mr. Liang Hongtao Interest in controlled corporation (Note 3)
BEZL FoiBiEss (Hat4) 48,000,000 8.14%
Ms. Han Jing Interest of spouse (Note 4)
Kapok Capital Management Limited BREBA (is) 44,652,107 7.57%
Beneficial owner (Note 5)
BRIz %+ REEB R (325) 44,652,107 7.57%
Ms. Chen Wan Ling Interest in controlled corporation
(Note 5)
Jojo Global Investment Limited BmEA A (Wate6) 32,100,000 5.44%
Beneficial owner (Note 6)
EMERE R EBER (ite) 32,100,000 5.44%
Mr. Jiang Xinchun Interest in controlled corporation (Note 6)
EmBEAA 3,070,352 0.52%
Beneficial owner
s EotBtEm (at7) 35,170,352 5.96%
Ms. Wang Yan Interest of spouse (Note 7)
— B —FPHRS
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2 0 China New Energy Limited

SUBSTANTIAL SHAREHOLDERS'’ INTERESTS
AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES (Continued)

Notes:

1 Ms. Tan Fengqiao is the spouse of Mr. Yu Weijjun, the Chairman and an executive
Director. The interests of Mr. Yu Wejjun in the Company comprised (i) 99,012,168
shares held by his wholly-owned corporation, Tewin Capital; and (i) 3,070,352 shares
held by Mr. Yu directly. Ms. Tan Fengqiao was deemed to be interested in all the
shares in which Mr. Yu Weijjun was beneficially interested for the purpose of the SFO.

2. Ms. Zeng Fanghua is the spouse of Mr. Tang Zhaoxing, the Chief Executive Officer
and an executive Director. The interests of Mr. Tang Zhaoxing in the Company
comprised (i) 48,000,000 shares held by his wholly-owned corporation, Tonzest
Capital; and (i) 3,070,352 shares held by Mr. Tang directly. Ms. Zeng Fanghua was
deemed to be interested in all the shares in which Mr. Tang Zhaoxing was beneficially
interested for the purpose of the SFO.

3. Best Full Investments Limited was wholly owned by Mr. Liang Hongtao. Therefore, Mr.
Liang Hongtao was deemed or taken to be interested in 48,000,000 shares held by
Best Full Investments Limited for the purpose of the SFO.

4. Ms. Han Jing is the spouse of Mr. Liang Hongtao. Ms. Han Jing was deemed to be
interested in all the shares in which Mr. Liang Hongtao was interested for the purpose
of the SFO.

5. Kapok Capital Management Limited was wholly owned by Ms. Chen Wan Ling.
Therefore, Ms. Chen Wan Ling was deemed or taken to be interested in 44,652,107
shares held by Kapok Capital Management Limited for the purpose of the SFO.

6. Jojo Global Investment Limited was wholly owned by Mr. Jiang Xinchun. Therefore,
Mr. Jiang Xinchun was deemed or taken to be interested in 32,100,000 shares held
by Jojo Global Investment Limited for the purpose of the SFO.

7. Ms. Wang Yan is the spouse of Mr. Jiang Xinchun. Ms. Wang Yan was deemed to be
interested in all the shares in which Mr. Jiang Xinchun was interested for the purpose
of the SFO.

Save as disclosed above, as at 30 June 2021, no other person (other than
a Director or chief executive of the Company whose interests are set out in
the section headed “Directors” and Chief Executive’s Interests and Short
Positions in Shares, Underlying Shares and Debentures” above) had, or
were taken or deemed to have interests or short positions in the shares or
underlying shares of the Company which would fall to be disclosed to the
Company and the Stock Exchange under the provisions of Divisions 2 and
3 of Part XV of the SFO, or which were recorded in the register kept by the
Company pursuant to section 336 of the SFO.
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REVIEW OF INTERIM RESULTS

The interim results of the Group for the six months ended 30 June 2021
have been reviewed by the Audit Committee of the Company.

INTERIM DIVIDEND

The Board resolved not to declare the payment of an interim dividend for
the six months ended 30 June 2021 (six months ended 30 June 2020:
Nil).

By Order of the Board
China New Energy Limited
Yu Weijun

Chairman

Hong Kong, 16 May 2022
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CONDENSED CONSOLIDATED INTERIM INCOME STATEMENT

B AERBIN FTEEEEMHARETT)

(All amounts in RMB Yuan thousands unless otherwise stated)

REISEZ
HE6H30HIENEAR
et 20214 20204
Unaudited
Six months ended 30 June
Note 2021 2020
=S Revenue 7 266,114 171,786
HE WA Cost of sales (217,506) (121,511)
EF Gross profit 48,608 50,275
HE REHEBS Selling and marketing expenses (4,147) (6,012)
1THRIX Administrative expenses (12,842) (17,175)
TRIAEEREE Net impairment losses on
B IR B EE financial and contract assets 103 (8,404)
=R N Other income 7,859 1,000
Hham $58 Other gains — net 105 1,589
T Operating profit 39,686 21,273
B URA Finance income S 58
RN Finance costs (796) (794)
ISR AR B Finance costs-net (796) (736)
PRER1SMAIEF Profit before income tax 38,890 20,537
FRiSMmX Income tax expenses 9 (4,844) (4,588)
HAAiEF Profit for the period 34,046 15,949

SE28FA4E 2 NEE A AR5 A
Z—EBe

e A ER

The notes on pages 28 to 44 form an integral part of this condensed

consolidated interim financial information.

22 China New Energy Limited
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CONDENSED CONSOLIDATED INTERIM STATEMENT OF COMPREHENSIVE INCOME

(B ERAIN FIESIEEMNAARKTIT) (Al amounts in RMB Yuan thousands unless otherwise stated)

RISEIZ
#HZE6H30H1E/ER
Kzt 20214 20204
Unaudited
Six months ended 30 June
Note 2021 2020
AP Profit for the period 34,046 15,949
Ht2mEUA Other comprehensive income
BISEE# DI EIEmAY  Items that may be reclassified to
IHH profit or loss
—IREBINEFE B — Exchange differences on
REE translation of foreign operations 268 776
HAZEWALRE Total comprehensive income for the
period 34,314 16,725
LT REGERAEF, Profit/(loss) for the period attributable
(#518) : to:
—RKREEBA — Owners of the Company 34,141 15,949
—IEERR S — Non-controlling interest (95) =
34,046 15,949
MUTEGEAZEUA~ Total comprehensive income/(loss) for
(518) 4548 . the period attributable to:
. VNEIE7 2= DN — Owners of the Company 34,409 16,725
| 2T — Non-controlling interest (95) =
34,314 16,725
TATHEE AEL Earnings per share for profit
A NERET attributable to owners of the
Company
LIERARE TR (expressed in RMB per share)
SRELRF] Basic earnings par share 10 0.058 0.036
S ERT] Diluted earnings per share 10 0.058 0.031

E28FAAE 7 Mzt AR ERS S REAEFEER The notes on pages 28 to 44 form an integral part of this condensed
22— e consolidated interim financial information.
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CONDENSED CONSOLIDATED INTERIM BALANCE SHEET

PP AERBAIN FrESREEMNAARKTT) (Al amounts in RMB Yuan thousands unless otherwise stated)

20214 20204
6H30H 12831H
HizE RIBEIZ B IZ
30 June 31 December
2021 2020
Note Unaudited Audited
BE ASSETS
EREEE Non-current assets
BAFEAEMEE  Financial assets at fair value through
WA EREE other comprehensive income 4,845 4,845
ME-BEMRRE Property, plant and equipment 12 18,514 14,710
ERESE Right-of-use assets 13 4,594 5,150
mIEEE Intangible assets 12 24,299 19,847
IEIEFRIAE Deferred tax assets 6,512 6,479
58,764 51,031
REMEE Current assets
=Fa Inventories 3,989 5,970
EREE Contract assets 7 300,363 143,841
B EINEIE R Trade and bills receivables 14
FEUN 245 88,934 74,598
HhEWEIE K Other receivables and prepayments 15
FEfI™IE 125,194 186,409
IRTTHE R RIRE Bank balances and cash 16 12,831 37,322
531,311 448,140
BEE Total assets 590,075 499,171
s EQUITY
[N Share capital 17 1,762 1,762
(B Reserves 275,257 240,848
AATES AFE(EH#EZE  Equity attributable to owners of
the Company 277,019 242,610
JEPERR TR Non-controlling interests 346 _
mRES Total equity 277,365 242610
24 China New Energy Limited
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BRGEPHEERER
CONDENSED CONSOLIDATED INTERIM BALANCE SHEET

(All amounts in RMB Yuan thousands unless otherwise stated)

20214 20204
6H30H 12831H
et REBEIZ RBRIZ
30 June 31 December
2021 2020
Note Unaudited Audited
=i LIABILITIES

EREAE Non-current liabilities
IRITER Bank borrowings 18 10,000 9,500
HEAaE Lease liabilities 13 1,451 1,932
IRIEYT A Deferred income 2,400 2,400
13,851 13,832
SR Contract liabilities 7 24,667 20,226
IRITER Bank borrowings 18 46,805 11,172
B 5 EIIA Trade payables 19 105,393 85,685
HhpE(mia Other payables 19 72,006 78,236
HEaE Lease liabilities 13 1,032 1,075
ET#718 Tax payable 48,956 46,335
298,859 242,729
FE=R Total liabilities 312,710 256,561
BEEREE Total equity and liabilities 590,075 499,171

SB28FA4E 2 MIFE A AR5 A

Z—EBe

4REREABAFEE Rl The notes on pages 28 to 44 form an integral part of this condensed
consolidated interim financial information.
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ARG E S EEaE
CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES IN EQUITY

PP AERBAIN FrESREEMNAARKTT) (Al amounts in RMB Yuan thousands unless otherwise stated)

RIBEW
[ Hithik RERF fmEt  JEERRRER st
Unaudited
Non-
Share Other Retained controlling
capital reserves earnings Total interest Total
1$2021F1 818 K45 ER Balance at 1 January 2021
(&%) (Audited) 1,762 151,265 89,583 242,610 = 242,610
2EBA (5518 Comprehensive income/(loss)
—HRER /(B8 — Profit/(loss) for the period = = 34,141 34,141 (95) 34,046
—Ht2mEKA — Other comprehensive income = 268 = 268 = 268
#%202156H308 Total comprehensive income/(loss)
HEz2ERA for the period ended
(&518) 1%E 30 June 2021 = 268 34,141 34,409 (95) 34,314
BIEEREGNR S Transactions with non-controlling
interest
E—ERE AT Acquisition of a subsidiary = = = = 441 441
202146 H30H M4 Balance at 30 June 2021
(REER) (Unaudited) 1,762 151,533 123,724 277,019 346 277,365
14202051818 M4 iR Balance at 1 January 2020
() (Audited) 1,444 75,659 53,327 130430 = 130,430
2EKA Comprehensive income
—HER — Profit for the period - - 15,949 15,949 - 15,949
—EmZEBA — Other comprehensive income = 776 = 776 = 776
HZF2020F6830H Total comprehensive income
Lz Z2ERALE for the period ended
30 June 2020 1,444 76,435 69,276 147,155 - 147,155
HBEEANRS Transactions with owners
MR BERRET Share-based payment = 231 = 231 = 231
BEFANR FHEE Total transactions with owners = 231 = 231 = 231
2020556 H30E M4ER%  Balance at 30 June 2020
(REE) (Unaudited) 1,444 76,666 69,276 147,386 = 147,386

FO8FABE Y st ARFEBRG SR EARIFEER  The notes on pages 28 to 44 form an integral part of this condensed
22— e consolidated interim financial information.
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SIRGEEDPHIIRENREE
CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASH FLOWS

(B ERAIN FFESIEEMNAARKTIT) (Al amounts in RMB Yuan thousands unless otherwise stated)

RSB
B E6H30H LN ER
20215 20205
Unaudited
Six months ended 30 June
2021 2020
R RS FR AR S R Net cash used in operating activities (48,691) (1,705)
BRERSFrARS S Net cash used in investing activities (10,264) (2,118)
R RENFRTS  (FrA) RE Net cash generated from/(used in)
] financing activities 35,715 (7,683)
RERRESEEBWRLFEE Net decrease in cash and cash
equivalents (23,240) (11,506)
YIRS XIBEEEY Cash and cash equivalents at
the beginning of the period 37,322 26,466
HeRIBEHEYHEZEE  Translation differences on cash and
cash equivalents (1,251) 356
HRBEERIREEEY Cash and cash equivalents at
the end of the period 12,831 15,316

E28FAAE 7 Mzt AR ERS S REAEFEER The notes on pages 28 to 44 form an integral part of this condensed
22— e consolidated interim financial information.
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BRER S o HA B 33 & 131 B 51

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

CrZAERBIN FIESEEMBARETT) :

1. —RER

(All amounts in RMB yuan thousands unless otherwise stated):

1.

China New Energy Limited (M~/A 1)) 1242
BFARER20065E5 520 R 2 BT
ML A RRERAE - kit SRR
{1213 Castle Street, St Helier, Jersey, JE1
IES  ANB FEE XM ATE LR
B ERED08R24182406 - ANA B RIS B B
2011458 230N SRR EHIHAIM) £

TMREEES-

2020578158 » X RBRIBEREE
BERXBFBRAR (M) TR
IjJJ:l_‘E [BIH ARBRGER B ERE

iR

AR BERER ISP SRR (D B 202148

IHEEEES-

AT RKREERAT HNB AT E

EEFEARKNE (B RERD

BRI OB TRIR M OB L E R

AT G AR

KEFHRE TR B ERUARE 055
FRBREMBAT (M TRER) B

THEEET) 25 BFrE SERINEBERE
ETUH AREBT D - ESARAR
5 o AR BRAR G P ERRA BB KL 202245

BleREHt T

2. IREEE

B FE20215F6830H L/ NME B SRR S

PEIM B E R ERBEEEE 5 2R (TR

BREEtER)) 53458 THRERRI SRS

14

R BRRERE TV BEN B ERER

RS R (BRMHRE

ZE81])

PR MV B E2020F 12831HIEFEZ

FEMHHRR—HREHA

28 China New Energy Limited

GENERAL INFORMATION

China New Energy Limited (the “Company”) was incorporated in
Jersey on 2 May 2006 as a public company with limited liability
under the Jersey Companies Law. The address of its registered
office is at 13 Castle Street, St Helier, Jersey, JE1 1ES. The
Company’s principal place of business is at Unit 2406, 24/F.,
Strand 50, 50 Bonham Strand, Sheung Wan, Hong Kong. The
shares of the Company have been listed and admitted to trading
on AIM since 23 May 2011.

The shares of the Company were successfully listed on the Main
Board of Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) on 15 July 2020, and on the same day, the shares of
the Company on AIM were delisted.

The Company's shares listed on the Stock Exchange have been
suspended from trading since 1 April 2021.

The Company is an investment holding company and its
subsidiaries are principally engaged in the provision of ethanol
production system technology integrated service in the ethanol
fuel and alcoholic beverage industries in the People’s Republic of
China (the “PRC").

This condensed consolidated interim financial information is
presented in RMB (which is also the functional currency of the
Company and its subsidiaries (collectively referred to as the
“Group”)) and all values are rounded to the nearest thousand
(RMB’000), unless otherwise stated. The condensed consolidation
interim financial information was approved for issue on 16 May
2022.

BASIS OF PREPARATION

This condensed consolidated interim financial information for
the six months ended 30 June 2021 has been prepared in
accordance with International Accounting Standard (“IAS”)
34, “Interim financial reporting”. The condensed consolidated
interim financial information should be read in conjunction with
the annual financial statements for the year ended 31 December
2020, which have been prepared in accordance with International
Financial Reporting Standards (“IFRSs”).



B0A%R & P HARI X S RIBf 51

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

FRBERB FIESBEBURARE T !

BEHBUER

BR T SRt » It R P A8 FB & 5T IUR
B2020F R FIERE —2 -

(a)

(b)

FEE B RMBIET RAEEET
R K2

DURHra] shAE R T2 B Re s RIS
2021 F1 B 1AMz EFEER
RBHIERL

i

24 [P

>

R EFREE AR E-5fE
9 ERRT  F
REERET

RABRE RS

SRR BRI TR

HERIBI6 (B

1%

R SREERE FIRELEY
L
4

FEEERFERAREBRYHR
HERIEB165E (BFTA) 1220214
68308 &R IBHEEEE
Re MERGsHENEEEN
202168 iR B &
HH=REEE (£89) &2
RERE T BRENEEFENE
BB ERER 25T A HEITHH
EFTRBIEET A

AT RAS TR R R
R AL RE AR B
HEBRR-

75 55 [ 0 SR SR A O 9 T R AR
SE:]

BT AT 2R E20214F
1R 1R AGIMEFE B EMHRE
M AREM AR EAEERIR R
o BT RAIEFTHE R TAHA
TEHAERENEATE -

3.

(All amounts in RMB yuan thousands unless otherwise stated):

ACCOUNTING POLICIES

Except as described below, the accounting policies applied
are consistent with those of the 2020 financial statements as
described therein.

(@)

(b)

New and amended standards and interpretation adopted
by the Group

The following new or amended standards and
interpretation are mandatory for the first time for the
financial year beginning on 1 January 2021.

Standards Subject

Interest Rate Benchmark
Reform — phase 2

Amendments to
IFRS 9, IAS 39,
IFRS 7, IFRS 4 and
IFRS 16

The Group has early applied the Amendment to IFRS
16 Covid-19-Related Rent Concessions beyond 30 June
2021, and the agenda decision of the IFRS Interpretations
Committee (the “Committee”) of the International
Accounting Standards Board issued in June 2021 which
clarified the costs an entity should include as “estimated
costs necessary to make the sale” when determining the
net realisable value of inventories.

The adoption of the above new and amended standards
and interpretation does not have a material impact or are
not relevant to the Group.

New and amended standards not yet adopted by the
Group

Certain new and amended standards have been issued
and are not effective for financial year beginning 1 January
2021 and have not been early adopted by the Group.
None of these is expected to have a significant effect on
the Group.

B —FHHRS
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E0A%R & o HARI TR S Il 51

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

CRBBERBIN FIESEEMUBARETFT)

3. E5tEER @

(b)  AEBEERRMNEIIRET RAEE (b)

STEER (18

#8

Standards

(All amounts in RMB yuan thousands unless otherwise stated):
3. ACCOUNTING POLICIES (continued)

New and amended standards not yet adopted by the
Group (Continued)

RUTRHEASEZ &
NE BAYa R E HAREE R
Effective for annual periods

Subject beginning on or after

R 753 S 2RSS 1757
IFRS 17

BB TR S 2RI SE35R (18
EIEN)

Amendments to IFRS 3

B PR A 758k 5 2E I S5 105 &z
RE ST HE R 552858
(CEaEN)

Amendments to IFRS 10 and
IAS 28

BIFR & 5 2ERISE15E (BFT4)

Amendments to IAS 1

B Gt EIRK
BRI P S B I t5m
o5k (BFT7)

Amendments to IAS 1 and
IFRS Practice Statement 2

B & 5t 2R B85 (BT %)

Amendments to IAS 8

PR g st 2ERI S 1257
(BETA)

Amendments to IAS 12

EPR G 5T 2ERI 516557
(BETA)
Amendments to IAS 16

PR & st 2E R SE375%
(B5TA)

Amendments to IAS 37

PR PR S 22 A (BT 2)

Amendments to IFRSs

30 China New Energy Limited

RERE R AEREERT

Insurance Contracts and the related
Amendments

BESIEZR BV iRAM

Reference to the Conceptual Framework
CHEEHHEBEATNEEREZHENE
ERESTE

Sale or Contribution of Assets between an
Investor and its Associate or Joint Venture

BaE EARBIIERBUREBRE
2555k (20205F) IAERRER]T

Classification of Liabilities as Current or
Non-current and related amendments to
Hong Kong Interpretation 5 (2020)

Bt BERAVIREE

Disclosure of Accounting Policies

BsHEstNES

Definition of Accounting Estimates

EXBE—XRXZNEEREEEENIELE
GRE]

Deferred Tax related to Assets and Liabilities
arising from a Single Transaction

M2 BB R B —(ERE RRRIVFRE
;I8

Property, Plant and Equipment - Proceeds
before Intended Use

BEaR-EBITaRNMA

Onerous Contracts - Cost of Fulfilling a
Contract

BRI PR A 753k 5 ZE RI201 85 E2020F I E
DUt

Annual Improvements to IFRSs 2018 - 2020

2023%F181H
1 January 2023

2022 1H1H

1 January 2022
FEE

To be determined
2023F1H1H

1 January 2023

2023F181H

1 January 2023
2023%F181H
1 January 2023
2023%F1H1H
1 January 2023
2022 181H
1 January 2022
2022 181H
1 January 2022

2022%F1A1H

1 January 2022
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

CRBBERBIN FIESEEMURBARETT)

B 5 b B 1

FEBNEFZBAZ R EMHER
MERER EERERRBE T AR

R TR B BRE T SRFEEN
BRERFAEVHBRBREEEN KR
B FEEAREEEF2020F12831H 1HF
ERFE M B RE—HBIE

B EIRH R S RSB -

2 g5 s R A ER

RS M R AR EEIEE
PELHFVER 5T K fRa%  MaxFFIEh - 14
SHRBRREZE G BERNERURE
EREE WAKRFAXH2HREER - BIR
ERPIBER RN E s

RiRRAERR G PR B RRE E
EEREBRAEEN S BERAME T
FETE M B9 = 2 ARR B 1 L B BB XA i
B ZE2020F 12831 B L FEREG SIS
RRPIEAEER

4.

(All amounts in RMB yuan thousands unless otherwise stated):

FINANCIAL RISK MANAGEMENT

The Group’s activities exposed it to a variety of financial risks:
interest rate risk, credit risk and liquidity risk.

The condensed consolidated interim financial statements do not
include all financial risk management information and disclosures
required in the annual financial statements, and should be read in
conjunction with the Group’s annual financial statements as at 31
December 2020.

There have been no changes in the risk management policies
since year end.

CRITICAL ACCOUNTING ESTIMATES AND
JUDGEMENTS

The preparation of condensed consolidated interim financial
statements requires management to make judgements, estimates
and assumptions that affect the application of accounting policies
and the reported amounts of assets and liabilities, income and
expense. Actual results may differ from these estimates.

In preparing these condensed consolidated interim financial
statements, the significant judgements made by management in
applying the Group’s accounting policies and the key sources of
estimation uncertainty were the same as those that applied to the
consolidated financial statements for the year ended 31 December
2020.

_ B —FhHIRSE
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

CRBBERBIN FIESEEMUBARETFT)

6.

32

DERE R

EEEERBEEELERAREETHANR
SEERENE TBKERRERST
DEERMAEEESMHOIRE- TR
MERARECHHEN AT RABORITE
=o

FEBE BN ZEMN RBERBIEITE
RECELEERABMGRGIRT - B
BREHHNESERIEA—EDEET
Bz WEHK T ORNERIFLIARR
Bt ZRABATESIREE—ED
EBARIS R L BRI IR R o W s Ko BRFAS
MENEN B A ETERDEC R FEET G
MERITEFRERIE

122020512331 8 5202164308 » Fir
BIFREEESNRPEe

China New Energy Limited

6.

(All amounts in RMB yuan thousands unless otherwise stated):

SEGMENT INFORMATION

Management has determined the operating segments based on
the reports reviewed by the chief operating decision maker, who
is responsible for allocating resources and assessing performance
of the operating segment. The chief operating decision maker has
been identified as the executive directors of the Company.

The Group is principally engaged in the provision of ethanol
production system technology integrated service in the ethanol
fuel and alcoholic beverage industries. Management reviews
the operating results of the business as one segment to make
decisions about resources to be allocated. Therefore, the executive
directors of the Company regard that there is only one segment
which is used to make strategic decisions. Revenue and profit
before income tax are the measure reported to the executive
directors for the purpose of resources allocation and performance
assessment.

As at 31 December 2020 and 30 June 2021, all of the non-
current assets were located in the PRC.



B0A%R & P HARI X S RIBf 51

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

CRBBERBIN FIESEEMURBARETT)

(All amounts in RMB yuan thousands unless otherwise stated):

¥ AREEKRAR 7. REVENUE/CONTRACT ASSETS AND
=R CONTRACT LIABILITIES
(a) EXE#® (@  Revenue
RESEZ
HZE6H30H LE7~EA
202145 2020
Unaudited
Six months ended 30 June
2021 2020
IRIEEER Provision of construction services
— B ERBREAGS — ethanol production system
AR7 technology integrated services
—ZBRIRETE — Ethanol fuel industries 186,902 144,058
— BB TE — Alcoholic beverage industries 77,969 26,722
—Hfh — Others 1,243 1,006
4mst Total 266,114 171,786
—RE BB ARER — Recognised over time 264,947 171,413
— R E BB RS — Recognised at a point in time 1,167 373

TEfth) E IS 2B 2 BR s et
HEERE I EAREEEER
=ELEL

AEERE PFTEME 73 By5ME
BERERBRTHN TR

“Others” mainly refers to revenue generated from projects
relating to the industry of ethyl acetate and vital fibre
oligosaccharide.

The amount of the Group's revenue from external
customers broken down by location of the customers is
shown in the table below:

RREXZ
#E6H30HLEER
20215 20205
Unaudited
Six months ended 30 June
2021 2020
i PRC 265,674 163,719
HhE=x Other countries 440 8,067
HEt Total 266,114 171,786

B —FPHRS
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8RR & o HA R F5 & 1Y 5
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

CRBBERBIN FIESEEMUBARETFT)

7. BE¥E AREEKRSGR 7.
BE®

EREREMEERAR (b)

(All amounts in RMB yuan thousands unless otherwise stated):

REVENUE/CONTRACT ASSETS AND

CONTRACT LIABILITIES (continued)
(b) Assets and liabilities related to contracts with customers

FEEDHEIBLUTERGRAR

The Group has recognised the following assets and

BEEMEE: liabilities related to contracts with customers:
i
202145 20204
6H30H 12831H
RIS KEIZ
As at
30 June 31 December
2021 2020
Unaudited Audited
HERAEARN Contract assets relating to
EREE construction contracts 310,290 153,768
[aRi=Eeidi] Loss allowance (9,927) (9,927)
BEREE Total contract assets 300,363 143,841
BEEAFEABENSREEAME Contract liabilities relating to
construction contracts 24,667 20,226
8. mAKEEEN 8. PROFIT AND LOSS INFORMATION
RIBEIZ
HZE6H30H LN EAR
20214 20204
Unaudited
Six months ended 30 June
2021 2020
Wz, (B548) Gains/(losses)
SRR EREEREREFEE  Netimpairment losses on financial
and contract assets 103 (8,404)
AR ERAFERE Fair value gains on convertible notes = 575
FER (B518) /s 328 Exchange (losses)/gains, net (1,597) 356
HEMXE BEMRERE Losses on disposal of property, plant
and equipment (21) (18)
Bz Expenses
R Listing expenses = 9,065
TEMX Depreciation charges 349 1,492
iR Amortisation charges 1,094 361

34

China New Energy Limited
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

FRBERB FIESBEBURARE T !

9. Fhieiifx*

(All amounts in RMB yuan thousands unless otherwise stated):

9. INCOME TAX EXPENSES

RISEZ
HZFE6H30H 1L/ ER
20214 20204
Unaudited
Six months ended 30 June

2021 2020

2PN Current income tax 4,877 5,821

FEIEFRSHR Deferred income tax (33) (1,233)

TSR Income tax expenses 4,844 4,588

(a) HETEMRER (@  PRC enterprise income tax
RIFF2008F1 A1 B A MBI EE The enterprise income tax rate applicable to the group
AEHMBEGEMERE (T entities located in mainland China is 25% according to
EFTEMRIEY  BAERRERH the Enterprise Income Tax Law of the People’s Republic of
ERERBNEEMERRES China (the “EIT Law”) effective on 1 January 2008 except
25%  EAREBFEWBLATE Guangdong Zhongke Tianyuan New Energy Science and
R R TTHEE R B R AT Technology Co. Ltd., which is the major subsidiary of
R20195- B A e Ml the Group, was qualified as “High and New Technology
1% | RPREZE202196H30H LB Enterprise” in 2019 and was entitled to a preferential
AR B s ERR R 15% = income tax rate of 15% on its estimated assessable profits
BEEMSHRZE. for the period ended 30 June 2021.
(b) BINERIER (b)  Overseas income tax

FRBME » AAB AR FER
EER  BRAERILIFER
SRS (196149F) @&EET) M
ENEMRBERNAHEXRE
o AT EA SHFTIFMRR
KBANZZ -FEMBEEE
= IRIEGRIFR BEREER
MIAHEIINE R EE-

The Company is regarded as resident for tax purposes
in Jersey and on the basis that the Group is neither a
financial services group nor a utility group for the purposes
of the Income Tax (Jersey) Law 1961, as amended. The
Company is subject to income tax in Jersey at a rate of
zero per cent. For other jurisdictions, the taxes arising from
offshore are borne by the overseas customers according to
the contract terms.

B —FHHRS
Interim Report 2021

35



E0A%R & o HARI TR S Il 51

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

CRBBERBIN FIESEEMUBARETFT)

10. ERZF
(a) EREXREF

(All amounts in RMB yuan thousands unless otherwise stated):

10. EARNINGS PER SHARE

(a) Basic earnings per share

RIS
#E6H30H1LNER
20214 20204
Unaudited
Six months ended 30 June
2021 2020
KABHEB ANEL R Profit attributable to owners of
the Company 34,141 15,949
BEITEBRINETISE Weighted average number of
(F5) ordinary shares in issue
(thousand shares) 589,759 444 448
SRELRF] Basic earnings per share
UBRAREITERT (expressed in RMB per share) 0.058 0.036
(b) ESREFERN (b)  Diluted earnings per share
RIS
#ZE6H30H1E/NER
20214 20204F
Unaudited
Six months ended 30 June
2021 2020
BRsrEEREERFN Profit attributable to owners of the
KABIHER AEG R Company used in calculating
diluted earnings per share 34,141 15,374
BETEERMEESER  Weighted average number of
IORETFI98L ordinary shares in issue and
(FB) potential ordinary shares
(thousand shares) 589,759 490,789
SR ERT] Dilutive earnings per share
USKRARBTERT) (expressed in RMB per share) 0.058 0.031

() HESREBFFMARMHEER

(c) Reconciliations of earnings used in calculating earnings

per share
RIS
HZE6H30H1E/ER
202145 20204
Unaudited
Six months ended 30 June
2021 2020
AR K Z Basic earnings per share
BRstEEREARIB Profit attributable to owners of the
PIN/NEIEZZ N Company used in calculating
e A basic earnings per share: 34,141 15,949
R EEE R Diluted earnings per share
BRstESREARFDN Profit attributable to owners of the
KRB A Company used in calculating
PE( = F basic earnings per share 34,141 15,949
0 AR EEAFEWE  Add: fair value gains on convertible
notes - (575)
B ESREERMN Profit attributable to owners of the
AR A Company used in calculating
PE(L i F diluted earnings per share 34,141 15,374

36 China New Energy Limited




fE8R%R & ch HARA 5 & 1B 5
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

CRBBERBIN FIESEEMURBARETT)

10. EREZF @

(All amounts in RMB yuan thousands unless otherwise stated):

10. EARNINGS PER SHARE (continued)

(d) FBESBHNRMMETSE (d)  Weighted average number of shares used as the
denominator
RIS
#E6H30H1E/NER
20215 20204
Unaudited
Six months ended 30 June
2021 2020
STEEREARFERE Weighted average number of
DENEERINETHIE ordinary shares (thousand
(F5) shares) used as the denominator
in calculating basic earnings per
share 589,759 444 448
SFEEREERAINGERE Adjustments for calculation of
diluted earnings per share:
RIEERLFREERBRE Share options granted under the
SRR B RE Pre-IPO Share Option Scheme
(FB) (k) (thousand shares) (Note i) = 22416
AR ERE (TR (ki) Convertible notes (thousand
shares) (Note ii) - 23,925
SRR SR RRE Weighted average number of
DENEER (TR & ordinary shares (thousand
BT EERINEEIHH shares) and potential ordinary
shares used as the denominator
in calculating diluted earnings
per share 589,759 490,789

B Note i

1220174108208 » A& E#% 139,300,508
DEREEREERESRSRESHR
HRAED

BRRERIEETERORESEHTRHU
BRBAE RIS RURAR SR ] SRR IR AT &

ERAANERTATHERET) &17
NRHBERZSREEETROUB =
HHERESHTROBEAASTESR
HEENFSAFD SPINRTEEBERE
Ho

I =i

KRB D HIF201992H8H K2019428
15H &175,250,0007 7t 526,250,000 7089
12% PR R - ZER BN AR B EH
EREBLHRARBBEALBEER
RER A B AR B R AR - SR AR (DAY
B 87323924502 - FIHARR SRR B BT
BHEREER EE SRS ERA RS B

On 20 October 2017, the Group granted 39,300,508 share options for the

long-term incentive of directors and senior employees of the Group.

The number of shares that would have been issued assuming the exercise
of the share options less the number of shares that could have been issued
at fair value (determined as the average market price per share for the
period) for the same total proceeds is the number of shares issued for no
consideration. The resulting number of shares issued for no consideration
is included in the weighted average number of ordinary shares as the

denominator for calculating diluted earnings per share.

Note i

The Company issued 12% convertible notes for HKD5,250,000 and
HKD6,250,000 on 8 February 2019 and 15 February 2019 respectively.
The notes are convertible into ordinary shares of the Company upon the
Company obtaining the approval for listing in Hong Kong. Assuming no
adjustments to the conversion price is made, the number of conversion
shares shall be 23,924,502 shares. Convertible notes are included in the

determination of dilutive earnings per share from their date of issue.

—_—-
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11.

12.

38

fm & HART 5 & iR Bt 5E
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

(All amounts in RMB yuan thousands unless otherwise stated):

i35\ 11. DIVIDENDS
REZE20204 2021465301 LEHARS » No dividends have been declared or paid by the Company during
AT REKIKTERIRE © the period ended 30 June 2020 and 2021.
BARMEX 12. CAPITAL EXPENDITURE
M- -RE
B EE V&
6]
Property,
Intangible plant and
assets equipment
Note (a)
HE2021%F6830H 17518  Six months ended 30 June 2021
HAW) R ERmEE (BER) Opening net book amount (Audited) 19,847 14,710
NE Additions 5,546 4174
s Ko iy Depreciation and amortisation (1,094) (349)
HE Disposal = (21)
KB IRMEE CREER) Closing net book amount (Unaudited) 24,299 18,514
#HE2020FE6H30HLE/AA  Six months ended 30 June 2020
BV R IRE(E (2=i%) Opening net book amount (Audited) 18,252 11,589
wE Additions 1,229 889
788 R 8 Depreciation and amortisation (361) (1,492)
HE Disposal - (18)
HRFIREE (REER) Closing net book amount (Unaudited) 19,120 10,968

(a)

BEEEELRAEENR2021F
6H30BEAMNEF AR
13,049,0007% (20205E12831H -
AR1813,995,00070) KiEiZAR
#0929 0007t (2020128314 :
AE#81,077,0007t) » URERB
TSR NEREREEREAA
F10,321,0007T (2020612431
H : AR4,775,0007T) °

China New Energy Limited

€)] Intangible assets represented patents of RMB13,049,000
(31 December 2020: RMB13,995,000) and trademark
of RMB929,000 (31 December 2020: RMB1,077,000)
held by the Group and capitalised development costs for
self-developed patents of RMB10,321,000 (31 December
2020: RMB4,775,000) as at 30 June 2021.



fE8R%R & ch HARA 5 & 1B 5
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

(B HERPIN FRESEEMNAARKETIT) ¢ (Allamounts in RMB yuan thousands unless otherwise stated):

13. FRHEEERHEEG 13. RIGHT-OF-USE ASSETS AND LEASES
RGP HREEEERIITNUAT AR The condensed consolidated interim balance sheet shows the
FAENSEE following amounts relating to leases:

i
20214 20204
6H30H 12831H
RIBEIZ KEIZ
As at

30 June 31 December
2021 2020
Unaudited Audited

FEREEE Right-of-use assets
T HI R RE Land use rights 2,410 2,442
BT Buildings 2,184 2,708
4,594 5,150

i
20214 2020
6H30H 12H31H
RIBEIZ K%
As at
30 June 31 December
2021 2020
Unaudited Audited
HEAaE Lease liabilities

e Current 1,032 1,075
JETRED Non-Current 1,451 1,932
2,483 3,007
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

(B ERPIN FRESEBEMNA AR TIT) ¢ (Allamounts in RMB yuan thousands unless otherwise stated):

14. BEEWHIEREWESE 14. TRADE AND BILLS RECEIVABLES

40

7
20214 20204
6H30H 12H31H
RISEZ e
As at
30 June 31 December
2021 2020
Unaudited Audited
B 5 I K e ZE ik Trade and bills receivables
—8H=5 — third parties 104,325 90,092
B EWRIELEWZEER  Less: allowance for impairment of
E R trade and bills receivables (15,391) (15,494)
BEREWRIEREWERESEE  Trade and bills receivables — net 88,934 74,598
RIFZEZE R (NRREHRE ZRERE) & The ageing analysis of trade receivables based on invoice date (net
B S EWEIEREREE DTN T ¢ of provision for impairment losses) is as follows:
i
20214 20204
6H30H 12831H
RBEIZ RBRIZ%
As at
30 June 31 December
2021 2020
Unaudited Audited
—FR Within one year 49,776 58,051
—E 45 One to two years 36,881 12,398
—E=F Two to three years 2,271 4,143
=FUE Over three years 6 6
88,934 74,598
72020512831 H K&%2021FE6830H » & As at 31 December 2020 and 30 June 2021, the fair value of
SIEREIEN A EEEREERS trade receivables approximated their carrying amounts.
2020512831 H k2021568300 » B As at 31 December 2020 and 30 June 2021, trade receivables
SREBGEIBUAREHE were denominated in RMB.

China New Energy Limited



B0A%R & P HARI X S RIBf 51

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

FRBERB FIESBEBURARE T !

15. H{th & U TR I8 K T8 1 "R I

(All amounts in RMB yuan thousands unless otherwise stated):

15. OTHER RECEIVABLES AND

PREPAYMENTS
i
20214 20204
6H30H 12H31H
RISEZ B IZ%
As at
30 June 31 December
2021 2020
Unaudited Audited
FEW BE B 75 7018 (B EEG)) Amounts due from related parties
(note (i) 284 356
RTEERAMEERBEE  Amounts due from directors related to
SRR ESRIE the exercise of the Pre-IPO Share
Option Scheme 412 412
EITEE XN AREEMBEBIRAE  Amounts due from employees related
5T 8T W R & RIFIE to the exercise of the Pre-IPO Share
Option Scheme 1,969 1,969
BRI R B BB R Prepayment for equipment of ethanol
ERIEENRETENRIE fuel construction and alcoholic
(D)) beverage construction projects
(note (ii)) 49,375 109,156
®iEeE Tendering deposits 220 220
fEUIG % > 7558 (MIEEdi)) Deposits receivables, net (note (iii) 71,508 71,508
Eith» 358 Others, net 1,426 2,788
125,194 186,409

@

(i)

(iii)

ZERIEE BRI Bk 5OBE
B2 RIBERETRN R
HiF R Fe s 3 ;e B AR R
SBfFEe

WIS R ERETTERME
AR OFEEMREBRAE &
MEERERARATZ(IWE
IFRIB > 7B A& A R 178,000,000
To R AR #1,000,0007T > I 43 Bl
BRIEB LT K18 B ERR
BB E2020F 128310 IEEE
HERRERENAR7,492,000

bans

(i)

(iif)

The amounts are unsecured, interest free and repayable
on demand.

The amounts represent the prepayment for equipment
of ethanol fuel construction and alcoholic beverage
construction projects, which will be recognised to
inventories when the delivery and the instalment of such
equipment is completed.

Deposits receivables represents up-front payments for
guaranteeing performance of the contracts to Inner
Mongolia Zhongneng Biological Technology Co., Ltd
of RMB78,000,000 which will be returned upon the
project completes and to Xin Jiang Botai Energy Co.,
Ltd of RMB1,000,000 which will be returned upon the
project initiates. Impairment losses of approximately
RMB7,492,000 was recognised during the year ended 31
December 2020.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

CRBBERBIN FIESEEMUBARETFT)

16. IR1ITHEFKRERE

(All amounts in RMB yuan thousands unless otherwise stated):

16. BANK BALANCES AND CASH

i
20214 20204
6H30H 12H31H
RIS BB
As at
30 June 31 December
2021 2020
Unaudited Audited
IRTTRFEERE Cash at bank and on hand 12,831 37,322
17. g 17. SHARE CAPITAL
LiEREE f&2s
Number of Share
ordinary shares Capital
1202168308 & At 30 June 2021 and
2020FE12H31H 31 December 2020 589,758,898 1,762
18. IRITEM 18. BANK BORROWINGS
i
20214 20204
6H30H 12831H
RISEZ BEIZ
As at
30 June 31 December
2021 2020
Unaudited Audited
ENHA Current
— B IR — Secured 46,805 11,172
FEENHA Non-current
—BEHEIHF — Secured 10,000 9,500
56,805 20,672
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fE8R%R & ch HARA 5 & 1B 5
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

B AERBIN FAESEEMNAARKETIT) ¢ (Allamounts in RMB yuan thousands unless otherwise stated):

19. EG R HEHMESFRIE 19. TRADE AND OTHER PAYABLES

"
20214 20204
6H30H 12831H
RISEZ REZ
As at
30 June 31 December
2021 2020
Unaudited Audited
B ZEAFEIE (i5k)) Trade payables (Note (a)) 105,393 85,685
HihfE(mIB R ESTE A Other payables and accruals 20,229 16,733
FESESERIE (5 () Amounts due to directors (Note (b)) 340 306
ENTE Wages payables 2,430 826
FE{TIGER VAT payables 49,007 60,371
177,399 163,921
(a) R2020512831 H 520216530 (a) As at 31 December 2020 and 30 June 2021, the ageing
B RIEEEHAHESENR analysis of trade payables based on invoice date was as
TEHEREC DATEN T - follows:
i
20214 20204
6H30H 12831H
RISEIZ KEZ
As at
30 June 31 December
2021 2020
Unaudited Audited
—&FR Within one year 79,942 72,665
—FE_F One to two years 13,847 8,249
—E=F Two to three years 7,501 857
=FE Over three years 4,103 3,914
105,393 85,685
() ZFERELHERT RERRE (b)  The amounts are unsecured, interest free and repayable
KER on demand.

B —FHHRS
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E0A%R & o HARI TR S Il 51

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

(B ERPIN FRESEBEMNA AR TIT) ¢ (Allamounts in RMB yuan thousands unless otherwise stated):

20. FAEE G35 20. RELATED PARTY TRANSACTIONS
(a) A AR (@  Related party balances

SARER T Z MR BB SRR B
REREETHEESRRKM

Details of the outstanding balances with related parties
are set out in the condensed consolidated interim balance

5t155219° sheet and in Notes 15 and 19.
(b) FEEEEIHM (b)  Key management compensation
RESEZ
HZE6H30H LN ER
202145 20204
Unaudited
Six months ended 30 June
2021 2020
TE #r TCAKREMER  Salaries, wages, bonuses and
other benefits 1,715 1,199
bk Fees 280 90
DB 1R 2B B85 B Share-based compensations = 145
1,995 1,434
21. BEXREIE 21. CAPITAL COMMITMENTS
112020512831 H k202146 830H » & The Group did not have any material capital commitment as at 31
SR EIAEREAREE December 2020 and 30 June 2021.

ll-ll- China New Energy Limited
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